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This document has been prepared by Mobily (the “Company”) solely for presentation purposes. The information contained in Mobily
this document has not been independently verified and no representation or warranty, expressed or implied, is made as to,
and no reliance should be placed on, the fairness, the accuracy, the completeness or the correctness of the information
contained herein. None of the Company or any of its respective affiliates, advisors or representatives shall have any liability
whatsoever for any direct or indirect loss whatsoever arising from any use of this document, or contents, or otherwise arising

in connection with it.

This document does not constitute an offer or invitation to purchase any share or other security in the Company and neither
it nor any part of it shall form the basis of, or be relied upon in connection with, any contract or commitment whatsoever.
Before making any investment decision, an investor should consider whether such an investment is suitable for his particular
purposes and should seek the relevant appropriate professional advice.

Any decision to purchase shares or other securities in the Company is the sole responsibility of the investors.

Certain information contained in this document consists of forward-looking statements reflecting the current view of the
Company with respect to future events. They are subject to certain risks, uncertainties and based on certain assumptions.
Many factors could make the expected results, performance or achievements be expressed or implied by such forward-looking
statements (including, but not limited to, worldwide economic trends, economic and political climate of Saudi Arabia, the
Middle East and changes in business strategy and various other factors) to be materially different from the actual historical
results, performance achieved by the company. Should one or more of the risks or uncertainties materialize or should the
underlying assumptions prove different stock movements or performance achievements may vary materially from those
described in such forward-looking statements. Recipients of this document are cautioned not to place any reliance on these
forward-looking statements. The Company undertakes no obligation to republish revised forward-looking statements to reflect
changed events or circumstances.
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Key Highlights Q2 2018

Challenging Environment Mobily

* GDP increased by 1.15% y/y, supported by the increase in oil prices.

* Inclusion of TASI in MSCI emerging markets Index.

Expats reported leaving the country in the past months, and more expats are expected
to leave the country in September (beginning of school year).

* SIBOR Increased QoQ (from 2.27% to 2.57%).

* Enforcement new CITC site sharing regulation to govern and encourage site sharing.

Regulatory

* Partial activation of new spectrum in 1800 MHz band.




Key Highlights Q2 2018

Challenging Environment Mobily

* Mobily led prices rationalization since the end of Q1 2018.
* Introduction of prepaid and postpaid new offers.
» Testing 5G technology by all operators.

* Government expediting their efforts to improve digital infrastructure for the country.

* For the first time in the last five years Mobily succeeded in growing YoY quarterly
revenues.

Qz * Reduced the quarterly losses YoY by 59%. The second quarter in a raw.
Pe rfo rmance * Revamping prepaid and postpaid bundles.

* Active engagement in the enterprise business projects in the private and public

H igh I ights sectors.

+ Continuation of executing RISE strategy initiatives.

5 * Progress of Network modernization and IT transformation.
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Quarterly revenues growth (YoY) for the first time in the last five years Fobily
(1.4%)
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* Revenue growth both YoY and QoQ by 1.4% and 2.2% respectfully.
 The YoY growth is achieved despite the reduction of the mobile termination rates and the

challenging environment.
* Its is driven by a solid base and a better mix of subscribers, and an increased demand on the

company products.
* Without the reduction of the Mobile interconnection rates, YoY revenues would have grown by

3.4%.



EBITDA and EBITDA Margin

Continuation of the Improvement of Margins Mobily

EBITDA
(In SAR Million)

and EBITDA
Margin (%)

Q2 2017 Q3 2017 Q4 2017 Q12018 Q2 2018
Q2 2018 shows an increase in both EBITDA and EBITDA margin compared to Q2 2017 and Q1
2018 due to:

Resilient topline performance.

Better revenue mix.

Deployment of OPEX efficiency program.
Mobile termination rates cuts.



CAPEX/CAPEX to Revenues 5

Continuation of the deployment of the network modernization Mobily

1.038

CAPEX/ CAPEX
to revenues %

(In SAR Million)

Q2 2017 Q3 2017 Q4 2017 Q1 2018 Q2 2018

* Increase of CAPEX in Q2 2018 compared to Q2 2017 as a result of the continuous development
of network modernization project which started in Q3 2017.

* Q2 2018 CAPEX comparable to the one of Q1 2018 if we exclude the capitalization of spectrum
that toke place in Q1 2018 (approx. SAR 309M)
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Operational Cash Flow
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Continuous focus on cash flow generation bl
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* The company maintained a healthy level of operational cash flow generation, which grew 13%
YoY, and is comparable to the one of Q1 2018 (If we exclude spectrum capitalization in Q1
2018)

* This reflects our continuous focus on value creation and deleveraging.

9 *Qperational cash flow excluding capitalization of spectrum fee.



Net Debt /Net Debt to EBITDA s

Continuation of Deleveraging Mobily

Net Debt and
(In SAR Million)

Net Debt
/EBITDA

Q2 2017 Q3 2017 Q4 2017 Q12018 Q2 2018

* Deleveraging of a total 536 MSAR in H1 2018, reflecting the deleveraging strategy of the
company.
* Reduction of the net Debt to EBITDA ratio to reach 3.11x at the end of Q2 2018.
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Net Income
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Continuing loss reduction YoY & QoQ Mobily
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Net Income

(In SAR Million)
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Q1 2017 Q2 2017 Q3 2017 Q4 2017 Q12018 Q2 2018

Despite the negative impact from depreciation and amortization, Mobily reduced its losses for the
second consecutive quarter. Q2 2018 net result show net losses of SAR 78.6 million compared to
SAR 189.6 million in Q2 2017 a decline of 59% due to:

» Strong revenue progression driven by a solid and improved base.
* Improved revenue mix.
!l « Improved gross margin and OPEX optimization.
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http://www.mobily.com.sa/portalu/wps/portal/personal/about-mobily/investor-relations/!ut/p/a1/pdDBCoJAEAbgZ_Hg1ZksU7uJxKYVEZjpXkJjWw11RU1fP_Na6qG5zfD98DNAIQBaRG3KoyYVRZR9drq-GSaxd-4eXTR9RMcntnfa6guiaz0Ix4Gnrv7LE5zLX4FOkaHBFMCjOgPOM2AoOQAcGQvBBcozEQ8fDa0iXhocaMUerGKV8qr6c9I0Zb2RUcau6xQuBM-Yche5Ukcy_kolom4g-MJQ5pcAU-epZe3BsiTpDWB934k!/dl5/d5/L2dBISEvZ0FBIS9nQSEh/

